
VIRGINIA: 
 

BEFORE THE VIRGINIA STATE BAR DISCIPLINARY BOARD 
 
 
IN THE MATTER OF 
JAMES SPERO PANAGIS, JR. 

VSB DOCKET NO. 25-000-135076  
 

 
 

CONSENT TO REVOCATION ORDER 
 

 On, September 17, 2025 came James Spero Panagis, Jr. (“Respondent”) and presented to 

the Board an Affidavit Declaring Consent to Revocation (hereinafter “Affidavit”) of his license to 

practice law in the courts of this Commonwealth. By tendering his Consent to Revocation at a time 

when a disciplinary complaint, Investigation, or Proceeding is pending, the nature of which is 

specifically set forth in the attached Affidavit, the Respondent acknowledges that the material facts 

contained in the pending disciplinary complaint, Investigation or Proceeding are true. 

The Board, having considered the Affidavit, and Bar Counsel having no objection, the 

Board accepts his Consent to Revocation.  

Upon consideration whereof, it is therefore ORDERED that James Spero Panagis, Jr.’s 

license to practice law in the courts of this Commonwealth be and the same hereby is revoked, and 

that the name of James Spero Panagis, Jr. be stricken from the Roll of Attorneys of this 

Commonwealth. 

It is further ORDERED that the Respondent must comply with the requirements of Part 6, 

Section IV, Paragraph 13-29 of the Rules of the Supreme Court of Virginia. The Respondent shall 

forthwith give notice by certified mail of the Revocation of his license to practice law in the 

Commonwealth of Virginia, to all clients for whom he is currently handling matters and to all 

opposing Attorneys and presiding Judges in pending litigation. The Respondent shall also make 

appropriate arrangements for the disposition of matters then in his care in conformity with the 



wishes of his clients. The Respondent shall give such notice immediately and in no event later than 

fourteen (14) days of the effective date of the Revocation, and make such arrangements as are 

required herein as soon as is practicable and in no event later than forty-five (45) days of the 

effective date of the Revocation. The Respondent shall also furnish proof to the Clerk of the 

Disciplinary System (“Clerk”) of the Virginia State Bar within sixty (60) days of the effective date 

of the Revocation that such notices have been timely given, and such arrangements have been 

made for the disposition of matters. 

It is further ORDERED that if the Respondent is not handling any client matters on the 

effective date of the Revocation, he shall submit an affidavit to that effect within sixty (60) days 

of the effective date of the Revocation to the Clerk at the Virginia State Bar. The Board shall 

decide all issues concerning the adequacy of the notice and arrangements required herein.  The 

burden of proof shall be on the Respondent to show compliance. 

It is further ORDERED that pursuant to Part 6, Section IV, Paragraph13-9.E, of the Rules 

of the Supreme Court of Virginia, the Clerk shall assess all costs against the Respondent.  

It is further ORDERED that an attested copy of this Order be mailed by the Clerk to the 

Respondent by electronic, first-class, and certified mail, return receipt requested, to his address of 

record with the Virginia State Bar, being P.O. Box 824, Virginia Beach, Virginia 23451, and a 

copy by electronic mail to Davina A. Seoparsan, Respondent’s Counsel and a copy by electronic 

mail to Seth T. Shelley, Assistant Bar Counsel. 

 

ENTERED THIS 18th DAY OF SEPTEMBER, 2025 

VIRGINIA STATE BAR DISCIPLINARY BOARD 

 

__________________________________ 

     Jennifer D. Royer, Chair 
 



Jennifer Ramos
Clerk's Office
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Commonwealth v. James Spero Panagis, Jr.

Virginia State Police
Bureau of Criminal Investigation

Case # 22-16242
Investigated by: First Sergeant A. R. Ashby, Jr.



Commonwealth v. James Spero Panagis, Jr.
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Summary-Overview

• August 09, 2022-Virginia Beach Commonwealth’s Attorney, Colin Stolle,
requested a Virginia State Police Investigation regarding possible
malfeasance by a former Assistant Commonwealth’s Attorney, James Spero
Panagis, Jr.
• James Spero Panagis, Jr. was employed by the Office of the Virginia Beach

Commonwealth’s Attorney from August 2015 to February 2022.
• While an Assistant Commonwealth’s Attorney, Mr. Panagis embezzled funds

intended as restitution for crime victims.
• Mr. Panagis stole/diverted checks and money orders intended as restitution

for crime victims and deposited those checks and money orders into his
personal bank account.
• Mr. Panagis used this money for his personal debts, to include on-line

gambling payments.

3



Summary-Investigative Techniques

• Interviews of victims and defendants of Mr. Panagis’ cases were conducted.

• A financial subpoena pursuant to Virginia Code Section 19.2-10.1 was used
to obtained Mr. Paganis’ bank records during the time he was employed by
the Office of the Virginia Beach Commonwealth’s Attorney.

• An “audit” of all of Mr. Paganis’ cases (over 600), while employed by the Office
of the Virginia Beach Commonwealth’s Attorney, was conducted.  The “audit”
revealed numerous concerning discrepancies, which in turn resulted in the
actual criminal focus of the investigation leading to the criminally actionable
matters before the court.
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Summary-Investigative Techniques

• Based upon information obtained from the financial subpoena for his bank
records, financial subpoenas were obtained for Mr. Panagis’ on-line gambling
records (12 websites). The on-line gambling records revealed extensive
gambling activity with BetMGM.

• On July 11, 2024, an interview/interrogation of James Spero Panagis, Jr. was
conducted.  Initially, Mr. Panagis denied any wrong-doing and he stated
multiple times that he was an award-winning prosecutor.  After being
confronted with the documentary evidence including the gambling records,
Mr. Panagis admitted the checks and money orders in question, were
deposited in his personal bank account.  He claimed he did not remember
taking the restitution payments, but he, at this point, specifically accepted
responsibility because he conceded he was the only person who could have
done it.  Mr. Panagis stated that he was addicted to gambling, alcohol and
cocaine.
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The Scheme
Modus Operandi

• Mr. Panagis would instruct a defense attorney or a criminal defendant to
submit a restitution check or money order to him with the payee line blank.  
He explained, the check or money order would be made payable to the victim
or a vendor for the victim.  Mr. Panagis would either nolle prosse the criminal
charge or reduce the criminal charge.

• Mr. Panagis would then fill in the payee line on the check or money order with
a fictious name, with the first name beginning with the letter “J” and the last
name beginning with the letter “P”.

• Mr. Panagis would then endorse the back of the check or money order with
his signature.  Only the “J” of James and the “P” of Panagis were legible.

• Mr. Panagis only used ATMs (Automated Teller Machines) to deposit the
stolen checks and money orders into his personal bank account.
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The Scheme
Modus Operandi

• Mr. Panagis would make a false entry on the disposition sheet (“green sheet”) 
submitted to the Office of the Virginia Beach Commonwealth’s Attorney.  The 
false entry would usually record a favorable outcome for the Commonwealth, 
when in fact the charges were either nolle prossed or reduced.
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8

Restitution Intended For A Victim’s Cell Phone

Indictment #1 

Embezzlement Over $500.00
CR24001523-00
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10

Cancelled check provided by Attorney Wells

Intended as restitution for victim’s cell 
phone
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Cancelled check provided by Attorney 
Wells with Mr. Panagis’ signature

Intended as restitution for victim’s cell 
phone
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Indictment #2 



ATM Deposit of Attorney Wells
Check into Mr. Panagis’ 
personal bank account

$1,500.00

Intended as restitution for 
victim’s cell phone
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14

Deposit item obtained from Mr. 
Panagis’ personal bank account

Intended as restitution for 
victim’s cell phone
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Indictment #4 

Embezzlement By Public Officer
CR24001523-03

Restitution intended for Credit Card Fraud at B.J.’s Wholesale
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Deposit item obtained from Mr. 
Panagis’ personal bank account

Intended as partial restitution for 
B.J.’s Wholesale Credit Card Fraud
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Deposit item obtained from Mr. 
Panagis’ personal bank account

Intended as partial restitution for 
B.J.’s Wholesale Credit Card Fraud



Mr. Panagis’ notes 
indicating restitution 

paid in full

B.J.’s Wholesale 
Credit Card Fraud
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Indictment #7 

Uttering
CR24001523-06



ATM deposit of restitution money 
order into Mr. Panagis’ personal 

bank account
$560.00

B.J.’s Wholesale Credit Card Fraud
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ATM deposit of restitution money 
order into Mr. Panagis’ personal 

bank account
$540.00

B.J.’s Wholesale Credit Card 
Fraud
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Indictment #8 

Embezzlement by Public Officer
CR24001523-07

Restitution Check for Damage to a Virginia Beach Police Car
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Deposit item obtained from Mr. 
Panagis’ personal bank account

Intended as restitution for 
damage to a Virginia Beach 

Police Car



ATM deposit of restitution 
check, intended for the City of 

Virginia Beach, into Mr. Panagis’ 
personal bank account

$585.00
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Mr. Panagis’ notes 
indicating restitution paid 

in full for damage to 
Virginia Beach Police Car
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